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Otlle attention lo pwltien of Turhinh Gcaraei- 
teed Laao. of 13^6. SnggosU eouno to be 
Utken by Hor Majoaty^i Goveropaetit mi 
France +* h* .. ■< 

Rnroffl to above. Trmsury uropotaU appear 
to be nnobjeetionahle. Heady to ask opiiiion ' 
□f Uritiali Ain baa sad nrs ai Porii cno CoTt' 
htantinople. SuggMti consoUiog Colonial 
QfQee with regaril to Cyprus tribolo 
Iirpcria) Iradn issunl, Bonelbnhig conversion of 
Defenoo Loan ^uarsnleed by Egypiian 
tribute .» .. 

Arrlvot of M. Lomborl, reprcienlative of 

Mejsri. Ilolhicblltlt (o eonoitiue eonversion of 
Defence Lojn. Hesitation of Sullnm} and 
ihntnt depnrliLro of M. Lambert -, 

Slight diflficnUy (in rewrd to ?eyla tribute) has 
ortHGO between Turkey and E^ypt in conii«c^ 
lion with tlie cODfcrAlon icheme of the 
Defence Loan ,, 

Difficukiea iu way of c^opclu^ioci of Defence 

have boon arranged. 11>ink» he bad 
better not interfere iu {j^ucstion of Zeyta 
tribute .« 

Kofbrs lo above. lie should not interfere In 
qneftioii of Zey3a tribute 
Copy of Doolarotion by Khedive 'with teglid 
to eonvorsEOia of OitomarL Defence Lean of 
3H77, KIwdivf pledgOB Itiraielf lopayan 
annual SLim to Messrs. Itnibtcbild out of 
tribute due to Turkey 

Ph>tO£it hy Dr,-4V|t:cat against illegal action, of 
adniinistraticMl of Ottoman rublic Debt^ 'Ste.j 
in cDnueetioii with recent couvcr.niqn of 
Turkhli loona ., .» .. 

Council of Turkls]! Debt threatened u'ith 
German op^in^ition. To re|)on on tlie 
mutter , 

lEorem tu nbnvo. Miich peraenai animus En 
German etiack. Doubtful whether Law 
Cniirti wtd he coni|»eteiit to deal with 
matter. fiejircsentatiuiiB ihould bo mode 
at Uorlln, Vionna, and Rome 
Memoranduni on attack inade by a Gfrinan 
b;inkcr oLi acImtui^tmlidiL of OLloman FiibErc 
Debt. lt<H|uoita that irilrtictionfl luuy be 
sent to Constantinople ,, .. 

liefers to No. II. To ‘aoteh jijocecditigi, ami 
Liio inrueneo to prcvnnL H^xiNting eonititiitlon 
of Couiiril being iolerfercd with .. 

To urge CnvenuiUMit to ‘wbiclt lie' is ocercdlted 
lo direct their Ucpreteutallve at CoTiiteull' 
iioplc to give |tU 5H[i]H)rt to Conuell of 
'J'urklih Debt „ ,» ., , ^ 

Refers lo No. 12- Is En canimunlcation with 
French EmboAi}' in IfOndon and with Ambas¬ 
sador at Cnnstun tinpptc,, ,« ,, 

Refer* to No. 11* Memorandum nu tlirpalencd 
action against Council of Public Debt, and 
ropy of indictmout ,. ■, 

Refers to Np. 14 h Itajiait Gavernmcut promise 
In wad Instrucllous lo their Atnhossador at 
CauBtantiiiopId lo supjmrt Comtoil «. 

Dltlq. Austrian Ainbasrador at Ccnilanlinopk 
[nitrucled to support Council 
AiiilriaiL and Ilaliaii Ambassadprs stl Cnnsinn- 
tinopLo inilructed to support Council 
’ Copy of repl^ lo fltlacka upon Cfnineli of 
Adioluisi ration pf CUoraan nibtie Debt »» 


Printed for the of Ike Fardgn Oj^ce. Pt&TKarjf 1892. 


CONriDENTIAi. 


Further Correspondence respecting the Finances of Turkey, 


Part XII- 


No. 1* 

Treasury to Foreign FebmaTy 18,) 

Sir, Trmmry Chambersy 12,1891. 

I AM directfici by the Lords Conimissioncra oi' Eer Ti^a^ury to request 

you to rcenll the attention of tliu Secretary of State for Foreign ARaiiB to the po^ltten 
of the Turkish Gnarantecd Loan of 185B. 

Great liritem and Fianee, as you are aware, guaranteed a Turkish loan of 
5,000,OOOL under a Convention &igntxl hy the three Powera on the 27th Jiinoj 1855* 
according to which Contention tho Sublime Porte gave ns sceui'ity for the lonntlio 
whole povenues of tlio Otteman Empircj and cftpcoiaily the unappropiiated portion of 
the Egyptian tribute* together with the customs of Smyiiia and Syria, and uudeEtook 
to pay i per cent, intci'cst and ] |ier cent, as slinking limtl (or 250*000/. a-ycar) until 
the debt Ghould bo cxiiuguLulled, 

Tnthc coui'ftoof ensuing yeai*s the debt was redueed te 3,815,200/, i but when 
Turkoy, in 1875* fell into fimmcial diOlcuLties she ceased te pnivido the stipulated 
sinking fund ■ and thcie still remains^ therefore), that amount of the lean ouMandiug; 
wllile l!ie intei'est, amounting at't per cent, to 152*005/,, haa only boon paid ou belief 
of the Porte beeauao eortein revenues of Turkey buvcbccn and are detained by Her 
Majesty's Govcramciit and applioil in discharge ot bor liability, via.-.— 

1. A prt of the Egyptian tribute amounting te 79,000/.; and 

2. The whelo of tbc so-called Cyprus tribute amonuiiag te about 03,800L; 

in all 164,800/.* leaving a Iwilunce of about 10,000/. after tbo oxpouscs of manage' 
ment are taken into account. 

Lord Salisbury ’ivill at once pcieoivo that the i>reseiit appropriation of thoao 
rovenucs is neither ceonomleal nor well adapted te tho object in view. Poi*, whereas 
the interc&t on tbo loan wliich England and Franco guaranteed is at tho rate of 4 nor 
cent, per aimum, those Powers ai-o able to liorrow on very much better terms j and it 
is wasteful on their paii: to remain year after year liable for a rate of intensit much in 
eseess of that which their emdit would cumnmnd. The terms of tho loan permit the 
Porte to i^y it olf upon notice at par, and aeuordingly economy suggests that tbo 
Guaranteeing Powers should require tho Porte to imy off tbo loan, they supplying licr 
with the funds needed for tbo purpoge, ansi stipuluting tor oontiuucd dotontlon of the 
tribute moneys wdricb would bo required lo meet tho cliargo of tho now loan. 

My :^rds are anxious to impi^s upon Loivl Salisbury tho fact tliat tho 
Gunranteemg Powers under tho existing arxaagements waste in interest yearly 
a sum whiob, if their credit, ah'cady engaged, wore properly employed, would provide 
not only interest, but the sinking fund now suspended for some sixteen years; for, if 
their credit wore turned to thu best aecount, thorc would, on tho osaumptioii that 
a new loan hearing Interest at 3 por cent, could bo raised at par, he a large savings 
The sums now appropriated te tho loiin have been stated above at 10'i,800/. Tho 
ehargo for intercBt at 3 iier cent, per anuum on the sum outatimding (vis.. 3,815,200/-) 
[B32] B 










would bo Accoullnglf thoR. would remain n Imknco of d8,1521. nvailablo 

for expenses and siaMng fund. MaliurT wiU bo of opinion that tba time 

a more satiafftetoiy footing j 

ami * 

dear mMkrdamliiis ^dtli Pmnco iiiioa tUo su^jeot. 

7tlm aeraiSd "^Sring ,«id ’as reooived to l^mnoo, undoe wbiob aemngemont 

7 ) zrz^ 

'’‘‘‘'\ho'so“ie™tivo might bo preferred rSuJ "imt 

bo™w on terms ns ravnumblo .rs those ™JSnor (^it wo4 

miglit then put sudi pressure iipon Iho lo - roYr'ers; ami, when 

of suite, as they mo inxitms, as soon ns a ^*■’^^5“"^,'*® ?\L„\,„araiit«o(l liv this omwtry 
mdie il defect in Ibo present mKmgemonis, ivlicrebjr u loan oUnninu.™ 

berte^lmlS to be 

^'^7, leird. of eoursc, oonfmo thomsolvee to —® 

tho pi-GHcnt hiaUi (li iliing« oti of vioy* tiuiusli tiwy feel confidetit that, if 

to jiMlgo the propwal Uym a ^ iri^idlii^ wiU u/o overy elTort hj stfcurc 

no ioanpmuhlc dimcUties un^ ' ^ % footing mor^ 

llitj co-opeiatitin of Fmneo m pUtung tho exibliiig ai 

sfttiifjuitoiy, not only to tlio i awivc that the saiphe^ i^veimoof 

In roiidusion, I am to sia c that my ho pJedge^l 

Cypnn.. whld. ‘ the t ri ui e. ^ Convention of Iho 22iid 

to tho Ad mini stmt ion ol the Bis hidn^U , ruiuVi'd dohi of tlurkov* and to he, 

Sovemher. l«7il, for the, sevvioc of tbo "“1.“‘'''\ "ue Omirwitocd Loam 
thcrcCoi'c. noli ciipeblo (it being nppi'nprm u . , j y ■ „,,i,iin„ \va 9 sliarcil by 

lint llerMajcsty'-s 

;;;“u«eri.td“;^^S mn,le |o noo^^Fmon.tbc'rarkish Clovornment 

lia'd no riglil to aBsiKii (bo "ljj'0',:'i.us {1, the Porto eonstitiitos part of (lie 

Moreover, as tbo nioiiej- [laynl.le bjr C)p us to i iu ioivo 'ledgct to 

"cnranl rovenuca of msv to see liow nnV riuim to tiio tribute iiionoy 

hlr;fetri!iWi“:o“wito Porityorei- tife elulm aeeordod to tbo two (inarentosiing 

‘’"™riafiaed!rfrirs;i^oT~ 

the civojit f>r piopcibab heung inrnlo fpi a i hv T [yv Mrtieiity"'^ Govern- 

u ">n tim Egyptliii trlbut.. .idEamBliou dnot he put 

iilcnt fiit 11 lii,S«f ixyWDt tiwn '(w ^®Ul Iml iinfairi, lo boat upon 

[Uit thrwaiid in this luitf:i-. , ^ 

(Signed) ’ fl. WELBYs 
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No. 2. 

Foreign Ofee to Treasttri;. 

jihrewrt O^est Fehrmry Sdi, 1801. 

T T ATT. wrore tlmMatouifl of Salisbury your Iritei of the 12th instant calbng 
attention to the position of tbo Turbieb Guarentoed Loan of ISiit, an sugges mg wo 
altxjmatiTe fldiomea for paying op the same. Treasui^ appear to LokI Saliahmy 

i;s^^i”av.srxsr;t?is"« bo-a-oo,*! i,«. rto™. 

and Tiitkisli Governrnent-s, „„»at;oii of a eommutation of tbo 

Oypros Tribute^but "‘J? llStbre‘J!^"stop^are^tok^'rtbi 

t^tor«re of T^y Tbould eo^U the Sooremry of State for the Oolon.ee on 

the subject. I amt &c. 

(Signed) CUIIKIE. 


No. 3s 

iSi-f W. Whiin to tin Manjuk of Suiisfcury.—(Hettfiverf March 2.) 

I . n T> Ceii^iuTth'nfljpfer 3, IBSJI- 

just been informed by Sir lidgar yinwnt that tb« 
to Ibe Sulilime Porto tiis Impeml Iredd sanatiomog the oonvcrsionot tbo-Befonoti Loan 

to by Messrs, itotlirehild some days with 

a fcvii' modiiiuution^! nn unimportant niitiire. 


No. 4. 

Sir IV. iWiiie (a tlio Mifri(uiJ (tf Seffsitirjt—(ffeefred March 9.) 

<No. 13. Confidential.) Cosrfmdms/iie, f'Hraari, 27, ISUl. 

A MATlfBll imtiorfnnt (meurrence look place here during llm week just ending 

b. .-'.s 7'“ixss «:a£.:Tii.?io’sri s 

SSI I«t b, itW. soitotubtod li, IW w- Obolo, ■»! a* •tit.pootel 

rupture of the negotiations lor tins iin’^usomenl. Jnafuit. 

^ M. Lambert arrived iH Constantinople Into on SniMtoj m hi ] 

1. r'”i'f.4-Vto tvt imm, Siicd;: “Clowns i.; suii!uf; sp«(iat 

onlrrs^n lafo bociy of men Imving been employed to enable =? 

aceeniitof Jl. Lambert travcllins by it, thus sbowing his Imperial Majestj s dosi.s. to 

““TSli'rri^eomS'bV'sjf’ldg^^^^ set to work at oneo and 

urteriioon! tli(! 20ili hi«taiit, and lnwUv- \mi\ unanimDusly Euloptf.<l {nom. <.flri.), ^ 
Mn..hatii^toUjatc« ^ to Ukc hb 

departur^'on the folhiwing day 

mirse of tlm afternoon it became known, however, that llis Imperial 
Majesty, baying shown some Iwsitatioii ia tbo matter, liail roguostod JI, Immbort 








delay his departure for u few days^ hut that this geutloitum w(i$ about to leayo the 
same eycniug notwitliataudiiigH 

It is highly piohithle that the Ftthiee rhig, wlio are aociistomcfl not to allow any 
fiaanciar transaction in Turkey to he carried out Tvithout Hiakitig fiooie prohtt had 
iKion intriguing and suggesting to their Sovereign to tiy and gaiii time, and it ia eTeu 
stated^ though of courwe it cannot he known with any dcgi'oo of certainty, that Agop 
Pasha, who liad on the previaus day signed the Ministorial Manhata in Coniicili laid 
after that a Memorandum hofoves the Sultan suggesting sonic ohjcction^ to tho 
proposed arrangement* 

. LiiintHjrt called on me in tlio course of tlio ultcinooii to bid rae good-hycj and 
actually took his departure on the same evening* as he liad announced, 

Sliould this sclienic he taken up ugnin* as appeal's probable^ by the I^irks haying 
to cat humble pio, I shall not fyil to siihmit tlic dcialis of it to your Loidship; that 
lesson was* however, greatly needed by the Sultan, whose liabLt of allowing his Palaco 
ring to ovcrrulo the decisions of the Grand Vizier and tlie advico of Amhassadom of 
friendly Powers had grown lately to a dcploiahlo extent, so much so as to cause a 
feeling of uneasiness and oven of secret discontent aTuongst the more intcllig^^nt 
portion of the Mussulman population. 

It is doubtful, alasj wiictUer Ibis Iweoji, for winch great credit is due to 
M, Lambert* will luiyc any enduring cfTcct> hnt at any rate it is a step in the right 
direction* 

I have, &c* 

(Signed) W. A, WMITK, 


Ko. 5. 

Sir IJ'', UVuVe to tht Mctnisth of S(dhbnry.-^[Rfcdvsd A/rtreft 20,) 

(No, 22. Confidential,) 

(Telegraphic.) P. Cimstnatinoplei March 20* ISOl* 

I llAVK the honour to ivpfuL to your Loiidsihip that SirE. Vincent left Ctimstan- 
tinoplo last evening fur Paris and London in eonncciioit i^ith the cemvemou scheme of 
the Lefence Loan* ncgaiding which some slight diflieutty h:is arisen with the Egyptian 
Govcrnnmnt, hut ^vitU ihi! exact iiatiiixj of which I jiin not jUKiuainied, 

At the time when this matter was being first treated between Cairo and Constan- 
iinoplc, 1 ivns informed that Jlis llighiKs.s Ehc Khedive made a stEpuLation for the 
cnliif eussiilion of all claim on the part of Turkey upon the Zo^da tribute, and had 
obtained this. Later I u'as informed that no xemmeiation had hecu made by Turkey* 
lint ihai merely a verbal pminiso had been given by Agop Paslia to the Egyptian 
Dolegalc, 

I have heard no mom of this* but Agop Pasha no longer holds the ofUge of 
Minister of Einance, liven wtne he still at the head of tliat Ministry, sudi a promise, 
unless subsequently coiilirmed by the sanction of the Council of Allnistei-s and by 
Imperial IradA noulcl he* in tho opEniuiiof [jersons competeiit to form a decision* of no 
value ’ivhatsiocvei^, 

1 have not communicated tin.' above io Sir E, Bariug. 


No. G. 

Sir i’j. Jiariiitj to ike Maujui^i ctf Sniinhur^. — {Rcccivcft March 55.) 

(No. 15K) 

(T<dcgi'af)hl<L) 1'* CrnVo, A/arcA 21, Ifiyi. 

YOlflt T 40 rdship's telegram No. IS of the 20lh instant. 

Thu dilllcuitics whieli stood in the way of the eon elusion of the Dofonce Loan 
liavo been arranged. The Eeolaratioii which niis ii^quiix^cl from Iliis illghnc^if tlic 
Khedive has been signed* and will shortly Ikj jiublisliLxl iii thu “ OfTieial Journal." 

jVs regards the question of the Key la trihutc, I think I had better not iuterfure. 
Up to tin- jnxiJieiit tlic whole matter has been luimagcd by Ihc Egyptian authcriticfl 
themselves. 

Copy of this telcigrani has been sent hi Sir Willhnn White. 
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No. 7. 

The Mar^viia of Snhs&ariy fo Sir fi, barfir^. 

(No. 20.) f(,r.;s« Oi<«, Marti M, 1901, 5-30 r,M. 

(Tclcsmi.1.^0 1 • j-„ 40 (,[ tUe Slst tetent. and I 

yontlit^ yo,.%liould not intofere in thn <iucshon ot the Znjln 

tribute. 


No. 8* 

Sir E. liarhj io t!‘c M»r,;u» of Salisiuri/.—<flec!ited Marcfi 30.) 

(No. 6S.) CfliVo* MrtrcA SEJ* 18U1. 

I^K^VVE the h»nnnv 0 , t™n«uit ^ y<j«r I> 

siirnGd bv the Khedive* which rippearod in the Jouinal Uiuciu oe 

with regard to the eouve^ion of the nktlgoE himSiGlf to pay to 

Your Lordship will obseno tlmtt ^ _ P of tho tribute due to 

Sy)“i-f Sy W buTei tl.’™'‘- 

^Signed) E. BAKING. 


Inelcsnro in No, 8. 

Extract from the ** Joarauf of March 21, 1891, 

......g I” a’titt i; MS"s 

cii'culnticm lirilirb 1308 dfclnions pat Ics pwisMites 

contormanl i\ I’Ordi-c Xmpdfial “ Ltoi-sMSi. llothachild and Boiis, (lut 

IZ O^ji- WrfaU rjyor 

''* ntamier payeincnt aura llou 'j' 

Ifait au CaiitJ. lo 20 Mats, 1901 (10 Clinatan^l30S). .jE^vEllt, 


Tauleau des Payemcnts, £ t d 

, . r . r- a V 

te .luin J<; ftmqui! Afttwv -. -■ * H 

31 JLiillel n ** *■ ■' ,, 20,0011 0 0 

lOfjcplctflbrc r, ■* '■ ” tJJ.SH 3 3 

25 3q||>Ujinbi?e ,, *• '* ' " 0 0 

31 JlLHiricr ,1 .. '■ '■ ■■ ^ 

10 MarM ., ii ■* ■' " .---- 

, 2ao,02a IK ^ 

TdOii f •* *' *' 

1.^1 DiqHi {KHJr IflS WMif2J( muvonloH jusiiii'il Ve!ili«clioa Jt! I craiJisuin 
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No. n. 

SiT ir, io ihe of SRli^hiry.—{Reedved Nccetniisr 13.) 

(No. v£hS>0 Cajistnnimop^e, Novmlfcr2,mn. 

I H VVE the to ti^nsmit Uvowith to yemr Lordship, for tho 

Otton,.n Gov^mm^t 

conncctoc) with llie iccent couvetsion of Tnrhish lom.s. ^ ^ 

(Si^ed) IfVEITE. 


Incloisurc X in No. 9. 
f)r, Mizzi io Sir H^. Whifp^ 

_ » . Gfl/tfiff, liS) tS5K 

EK Smottant voti^ E^^oolleiioe copio cVnn acte do pro^tation quo, comma 
mmuLatairo do ^1. L. P. FeucUtwangCi', b-mtiLiior a Munich, jo vieiiii do P^ntM 
i lo Goii5ul-(X6n6ml (VAlIonwguo, j’ai rhotiiionr [Fappcloi' hittoiition dc \nti^ 
Excel kneo an sujot do cottc cioutestation. 

(Sigud)' ' LEWIS E. MIZZI. 


Iiidosurc in No. 0^ 

ih. ^Ihzi if} iftLi Germtm Coji&d-Gmentf lit Comimihitoph. 

\r If, rnn^rnl-Gon^'ml ie 29 Ocfofrie, 1891. 

Tl' sim-ss^'iiiS Er Lewk I\ ngissant oommo mandataiio au iiom do 

*n^. L. EendiUauiiCfi," on vertii do piociiialion on dike du 20 Odobrt , IbJl, pai 
rir*v flit 3 l‘ imt'iiro dt^^lumcln Dr. TaT^olJ lliuissmnim, a I'hoimouv d exposer.— 

Ouo k Ikoret Tiiipdrinl do Sa k HuUan, rondu lo SB 

soil B {20) IXl'Ccmlit'e, lUl, ttHli la l.ol miiquo tdglaut lo fion^ico do la Iktto 1 uhliqiiL 

bhorio«.o. oignoiaHoi.^ oatr. lo* ™i,.*ont«.it» 
iKjrtours dos titix'H dt' la Ectlc Piddiquo Oitomano ot k^; Lomimssini'M 
ikH'oeiailous qni hoinoiisomcnt; ourtsnl, pr)ui‘ Vf-suUat. ivno outctitc compile, oo Elci^L 

Vourvii u la ri^duotkii L capital, ii la capitalIsatson do. aiiki^s, fv 

In llaiiiaKaiis, dtablil la composition do Iri Eotio Ottomauc n.dmto, Uxe 

k nindc' oL 1^ i>6rk)do d^CTrc'qistiTment dos titles, Ikelkaneo dcs oonpiniH ct la pi'csoup- 

Ln a'S Ut.«ri"iS^ «uT»sril <1« ii> D<,tt.- ly *nu. do dp 

L'diio/'niniit k Hfiiiidatifm. ol. m tennos cl ah's ot oaidt,n^i’[C|Ucs. dotcrtnnvo loi 
; ^ di Jr our la lotiik on paitiolk do k detk on .iiboidonnant la ooiivTi'Ktnn 

iiiit eoinliiioti^ v idf^^rdcsi ddicranno los lOvtinis ytidda Ttoiu lo ^^n'lcc dft la 

;;L r sSon. r.<lnu.nst..tbn. I■«,>|;l;..ti.,^ list., l.ui >««. <. - 

UitfSiwls i.t raiiiottisBmonl; I’t, cnatil lus iiiintr.. OrniiiH-a ?' P;/''^' P’, A™', 

"'wslvii-l ut aiiiiuil <1(! I’.Vdminislwitinn, «(. pmirvoil, iiu coiilrftlo <lii goiivoinomciit, 
nux .■« li.(« ions ,H»sil.lus ™lvo h- Cuiisdl ..I le Gou.'C'ri.amout, ft, .ipoV ..voir i.rfv. 
iXif d^ns .if Asiitioii <m s.iB|j.!iKioi. rtf rniKiuKcuiftiit .iilfTVfin. fiitiw inn-leiiis .;i 

It.!—‘1"“ Ic 0'>m-o.™mf..t df.r.. sa.,s 

milfiHf iliii fitait (lfVM.'.v .l&iHiWe i. tout poiiit dc vi.f, paHUssaifi.t dcvoit Uio .. l-ibri 
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ptTObU do sa mission, do J dcs fonctions quo, non Kcakmont r^^^^eiino 

aeSrdev, ™uf V"* 

lout r^cctuincnt fUOPif. m 

cernant ks lots Iurcs,i:on^ imo situation tout k Ind injustfi ct msieut^ 

iStSf" 

l^oa ao kuf affOulcT. uu 

dr kalSI. '“■ " 

so d^itdf la rSflamor aus.UtCout.ut .lu 

Eya™”'‘“■"“““ “ 

ss’Si is.srA'rsr.ri,,r»..i - 

MuVu la pcrsoiiuo <k, Wll. J uice^ iiicie Vukl‘o-Hon^l‘oi9; ITcrnian Gcrhcb, oitnjcn 

Ik-iinyak; Baron Ed^ar Viucont* sujet 

AUomand; Oomvnandonr b. Manoft^ » A.-mTi 11. L. Eoucldn^aiiscr, commo portmu 
VugJuis, ix'Si«).isat)lc5 tou)i ?’ „’«* out c.t nux iiifnwtious il.i s.isdit Dooi'ft, 

d« tltixB S.IS 6noH0fS, K IJi ^.„iiTeqa.,ki' ct df.tc.iato contio touto attfinte. 

3. aouVfriiouif-Ht ^5ii"“irCo.isul-G4>krol. do vouloif Uku Mdoiiiior 

1/j SiHissisnd, oil vons pviaiit, . ' , .,;.( h. iiiiiiitl dcs autonWs (lout 

uolilieiitiou do ooyiio idsiilo du 'y \i.iiiis.iro dcR I'iiiaiiois; b la Umui™ 

iiriTlkut, i. «... lixocl ouoo Nu/. 'Btetof.Gd..d.nl Sir Uds.;.' \ iiiw»t: 

Inipdrialc: Otloinuue, y 'lt|f*i>i,||Uquo, fu l>ciumiiio do am Ij?'® 

d'oli'f, &c- (SisjiiB) LEWIS 1' 111 


So. 10. 

TA. c.f Sdfeturjf k So' “'■ ''''“"■ 

ISo. 05.) R/feimi Ofter, iVpfrulifr 17. 1«“1; 

(Tok-urapUio.) I’- ... ,y,,, rounoll of tlio I'uvkish Bobt w tliip.tcii.!d uitU 

^ I IlAVl! Ufu V’‘‘”'“,'-‘t *‘,o . t h^ r a aotiouR olVfot «.. lifHkh '«“ 

oppcBiliou fium licrii" whicli imsl't a uoriu 





Tvill 1]f! gootl eriougli to TCpott to live iinytliiug you may know of lliiis, and to inforBl 
me wliether you tiiiivk it woiUd Tio desimhlo to take any steps to prevent tlie CouncQ 


being interrered with. 


No. 11. 

Sir W. WhifQ to f/w of Stfii's&Kry ,—Novmher 19 ) 

(No, tlO.) 

(Tcltsgi-aphk.) P, Cojisiuniinopfe, Noemifer 19, IbiJl. 

VVll'Il reference to your Ijordship^fi telegram No+of tbc 17th instnntj 1 have 
tiie hnnoar to refer your Loitlship to my tle^patch Xo, 450 of the 3ncl instant, 
iuclosiaig a copy of the statement by tlie Gii'vmfiTiidEUiitiirs against the tleU‘gates of tlie 
boLflhoidcrs at Con&tanlinojde. TIvc ease now befen'o the 3^vv Coiu't^ is ons! iti wliieh 
pei'sonal animosity has been far too fi'oely mixed up. 

17ic (lerinan (lok'gat^ rf'signed bis oRjcr yesterday in con 3 Cq_upneo o£ being 
pubiiely (Itsavowed by IJloicIn.'bdev as having been one of the chief movers in tlio 

attack, ^ ^ cv' I’.i 

I'o show the animus of tiie movers, it is ivortlvy of mention that Sir Jidgar 
Viiicenf, OirEEctor-Gtcneral of the Ottoman Jkink, is included in the list of persons 
agaiiiEht wiioiii the elvarge of ivTcgiiluvitiess is being prtiferiTSd by a few OemiaTi iiolders 
of Ottoimm Ijfnids, ‘^riici'ea^ iii reality he lias only sat on the Council of IJondboidcrs 
since the iStli August last. 17ns IkBciutions comphumKt of had tbereCoL'o been idi-cady 
adoisted befnn; be bad taken Ids scat on the Cnuueil. 

Doulst is expressed ■wbotUor the Ijiu' Courts here v ill consider tbeinsolves com¬ 
petent in tills matter, but no interfcn;ncc eau bo of any avail at this stage ot the 
pi-ogcodliigs unless loprescntatious are iiiado at Berlin, Vienna, and llomc. 

If, as it is reparled, Honie scbenie for i-eforniing the pi-csciit Council of Bondholdci's 
is uncoil raged at Boi'lirir then let the fidoiully Ptnvoi's treat tlic qitcation as one of 
ivolicy, and let Her Miijesty’s GovcniirLCiit give friendly Imt timely notice to tbe aljoye- 
nanved Governments that we will not perinit any intcrfcTonco injurirnis to iJrlfcisb 
inlin’csls to take pbicie, and that Her Majesty^s Government expect to be iiiFormed 
what proivnsal is actually made. 


Nu. 1^. 

OflifrterV of b'i}rciiji\ littndhofdvrs io the of SuHnhunf. —(fieceti'fff iVoreiftiiir 20.) 

My liOi'd, 17, Moarfftjle Street, London, Niismkr l% 1891. 

I ITAl'^E the bonovir to inulosse hcrowitU si Memorandum concerning an attack 
on the Council of Adininiatcation of tbc CHtonvan Piiblte Debt made Ijy a Gumvaii 
banker at I be ins! I gat ion, it is alleged, of tlio Gorman Delegate on that Council. The 
main object of this Eittoeii is to destroy 1 be harmony wliicU bas always existed in 
OttoniEin financial (picstions between England and Pmucu and to supplant tlioir 
prepondomtiiig iniluenco. To facilitate the accomplighmciil of tlioao obj<;cts it is 
sought, among otbcc proposed cliaugev«i, to deprive tao English and Eronch Delegates 
of the right oxclusivoly scoured to them by the Iniornationnl Commission of 1881 of 
presiding ovet the Council, by extending it, alternately, to all tlic mcmliei^ which 

compose it, . , , i, , i ^ ^ 

I’his attack is made logardless of tliu inlorusts both of Turkish bondbohlors and of 
the Ihirkiab credit, and is calcuhvted to imperil all the good effoeted by the Council of 
AdniinisimUou of the Ottoman Public Deijt during tbo last ten years. I vonturo to 
hope that your DoKlsliip will be plCEVsed to instruct Dor ^lajesty’s Ambassador at 
ConstanLiiioplo to take measures in concert with his Eicnch eollcn|nic tn oppose this 
attack and eountci'act the undesirable and, in i>iir opinion, unjustifialile proceeding to 
wbidi 1 luive' inferred. 

1 htivo reason to beUevo that similar iii&truotioiiswvill bo sent to the French 
Amlxissador af, Constantinople, and that your Lordship will shortly I'cceivo a communi¬ 
cation from the French Ciovernmont on tlic subject. 1 bug your Lordship, on itceipt ot 
outdi comuiiinication, to bo kind enough lo gmut mo on intoiwimv,siu>uUl your Lordship 
lb ink it uecoasary, in nnlcr that I may personally lay befora you the views of tUo 
Council of Foioigii EondhoUlors, of ivhioh I am the Chairmau, on this mutter. 
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I A nTiri T TfEiY^tuiici to su'^^'^t th^t It is of tLc last 
Tlio question is an urgent one, and I vontuTo to suggesi. 

impottance that enily action slnmlil 1)0 t*Ke“- ^ 

(Signed) ’ JOHN LUBBOCK. CiaiViMti. 


Inclosure 1 in Xo> IS, 
the institnUon ot iBc C^ncil '‘f 

was the result of the cordial J Tbr Speoial Commission which iii 

financial affairs, wbioh lia$ neycr been intei i ^ Turkish government with its foreign. 
1881 negotiated the eompiomvso tbo Ottoman 

«'<> Council shonlcl ctevolvc alternately 
Ss ;£y tt'oT W .n^c t1»n a^plc 

iiercavitli), ccrtuiu Gctmin rata ■ ^ Ottoraan Public Debt wliicb is now 

X u»ab.t that Conndl. 

f To1?StE«g!ir3p^S Influence which new atrongly incpomlecatca 

“‘^a'’ZdSrtHc ecnlial un<totan<li«s wbleh Im bitliertc oxiaW in Ottoman 

Ottoman Fubliu Debt Council, and to confer t]iat presiaeucy 

Counuil in turn. , to call the immediate and most 

Tlic Council of l^'oreign BoiidlioklMa daswM to ^ 

seidous attention of tlic BnslisU i„toreaU ofVlic En-lish bondholdots in 

il^fonucr lJni«upto/«f ”«* 

Per ton jw Hto “tw aTu,.!S^^^ SteostB confldcdto 

administered the i-e^oimcs ecik . .. r _ is not^tlio least of the serviece wlvidx 

them. Tlio conversion of the “ Piiciilj Loan is noc uio 

they have ® ^ A tl'^oJisidcBihlo rise iiiTutkisIi valiira 

operation on the Luropeiui - * guccesgiou of severe lluaueml crisis 

onsml upon it. an ottocUyluch even to have como 

which has taknn place dunlin i A * rtM.g attack now being condiietod from 

to an cud, has never f the Fub^ DcIA Council bus shown itself 

Germany ran tend but to *^tab ^ ^ , . -j. Tjnsition and inllucaee would bo 

incompotout to protect the ® 1 

ginvuly shaken, oud the credit of Jkivkey eomple 

arise diplouiatiu questioua o n teiaed at the Cougiess of Berlin would 

pSly und all faith in Tu«x financial amingomcnfs l>e 

^^^KnglisU and French bondhoMei^ have never iiv any way 

i« h;-n«datinK complaint* 

ambondlLlem- nettling 

ISddy'^otilor S oiSirto^otail. I'ho fact that, tor that very option. 
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itis Govermncnt 15 now attached may prortuce a most rcfjrcttable o(Tec(;» and imy 
weatan hh belief both in tlic powei' and the good faith of the Council of the Public 
Tfebt and ithi inantlaiaTicii. 

rui'tbcrjtho English and Prouch bontllioldexs liave no interest ^vliatcvcrj Init quite 
the iTCversc^ in the exteusion to all tlie momhers of the Council of the right, ULtlioHo 
confined to the English and Pncueli incmhei'S, ol presiding over the Ihihlic Debt 
Administration. Tbis right is tbo cojisecptcncc of the prepondemting interests of 
liiiglish iiiitl Pmneii bondholders in the Ottoman XhiliUc Dobtj and secuir'ij to their 
reprcseniatiivfis an additional infiuenco iind position in tho Adtiiinisti*ation, of whieli it 
is of the Jiighcst imporhmeo that thuj^ should not bo deprived. 

FiTially^ ^vheii an aiTangciucut of so imporUtnt ami delicate a uatiii’c as that 
cITcclcd lieiivtjcii the Ottoman noverfitiieiit and its toieigu ci't^ditors iisia 'a'orked for 
ten yciu’s so satisfactorily and ivitli such good effects as hati lu^rc bmn the cfise, it is 
essential that it sliould not in any fundamental point be tampered with, ljut left 
[piielly on its oi'igimil fouiidatioES to gain more and moiio sti’cngUi ivtili time. 


Inclosurc S in No. IS. 

iizpldnatortf Note drawn up fty ihe 0 / French Bondhfihlcrjif Park, 

DES attrtcjiies sc Boiit iTeccnimont produites eontre lo Consoll d'Adininistration dc 
lu Ihstte Jhiblicjuo OUomann a ConstaTitinoph^ dhinc fa^oit gdnoiale an jjoint de vue 
dcs ititdrfiis doiit la gestion iui est eonlidu, et cruiie la^ioii partienlitre nu snjet do la 
conversion dcs obligations 5 ]iout cent de priorild cEleutiicoi 011 1890. 

11 semit lies singnlicr que^ si cette opdration avait dt6 crititinablc, oti ne s'en fill 
apeit;ii quo plus dhiii an api’is sa i^dalisatioii;. dianl duniid surtoutquhdic nosiest faito 
qu^api'f'sdc longues dtuilcsi, nn cjiaiiaeu approlbiidi,ct la efmslataliion iTiddiiiahlo qu'cHc 
devait procurtn' dcs avanirtgos h toufi^s Icsjiartieis inldi'cssdcs, c^cst-ii'di™, an GouvernC’ 
nienlt juik ijoilcuifs dc ]h?i^scnible d(‘ ia IJeltc Tinquc rail i] mi re, ct enfiu aus pnrteiu^ 
des oldigations do jjriontu ilont on a }>ropose ct lealisd la conversion. Co qui sert 
gibiei'akinoiit. ile eriLdriiiin ati jugement quo Ton doit porter sur uno updratlen iinan- 
oierii tie cette s-mde, ckst la tutiue dcs tends d'Etat dont il fi'agit at les mcnivcmonts 
dans uii sens on dans IViulL’e qiti neuveut sc imuvifestcr eomme nccumpagiieinent ou 
ent]S(''qiienei^ dc fopihation. 

Or, nn n'a qidii uonsinter ce qni s’eat paijse depuis prts de deux ans, ei’cat-il-ilire, 
dfqmis Ic momeiit on Ton a ['onimencid h mnsiddrer cetto conversion eomnie possil^Ie ct 
avanhigi.mae. 

Li.‘s foiids Tuics out moiiU's scnaiblenioiU, rohligidioii o ijoni' cent dc pritniLd 
aueieniio qni, pendtml Jiiiiit-cs pructklouEes, avaU. a pemc ntlciiit lo cours do HO 
(too fi'.), s'ehirt trouvde |>arsuite mfnue tin projei> dc etmversioii. iimcm'e an jaair et au'^ 
£h'ssLi,s du jxiir, et les aiUri’^ hinds ayunt suivi line niarclie plus nn nioiiis ]nimlhMe. Tl 
ost rlciic dvidiMit ijiie lo public iiilereasu duiLs li.:s itlfaii'i's 'rurques r\ les jinianciei^ dc 
Uuia pays jivaieiij: vu dans I’qpib-aliou amione^e^ uiu^ I'ansc gthnh’aki d^aiucl inrat ion 
iJidiscuhible cl quo rdvdncuicnt u’a pas ddmentio. 

Hi .a ecl;r oi] joint la eonslalatbu non mnliis facile du fait contniirc, c’estdi^brc 
du rjiiLiLvais pffet [uvaliiii ^nu" La cainpngiiu dont nous vciiotis ilc; jiaiieretdc la baisse 
des eoitiH £|tii skm e*t snivie, il selii facile ircn iircr la t'oilelusion qui s'linposeH ii savoir 
que, autaiit I’ccuvic^ du Conscil do la DctEe, sijit dans sii gcslirm gdiidrjilc, scii. daus la 
eoitvei-sion dcs imonEci, a old hoiu'ciisc cl favonilde rtns portcurs, auhnit Ics critiques ct- 
h'S ‘ittiupics dii'igiks contiT'. lid I'ikanninent sold uiic tjciivrc ik'rastia injuslc* ct portant 
t>i'cju(licc il la. fois ail (louvcrmnnenl cit aux per (curs dc sa dette. 

Li! [jiiblic n'a cpi'h i'airc lit eoinpitraisou; il volt .siis feuds niuntcr avee ki .sag£: 
gesriuu du Coiiseil de la Delict idles hciircuses cqiLh'atioiiis r[iuuicibi'csi’eccnimeiit taites^ 
il hsi v'oit bais^er .'ivcc la eaiiipague vioh'iitn ct denude do bon ?H;ns nlell^ 1 ^ couti'C 
lui di'piiis pcu. 

f'clic facile et clouldc consiatatiun pourriiit suEUro pour juger ct trancher ht 
qucslicii. Il CT 1 I'cssort nvee la dcrnif^rc dviticnee ct clincun pout vo\i' que taiidis que 
Ic i'oiiseil etc la Dctle ct les groupes rmamdin’s (lui rappiiieiiL uul li’^ivailld cilicacemcTit 
id avc{- iin siieec^a inraidcstc ibms t'lrdcivt d<?s purtcurs, les upposjuibi qiij attuquciit 
rf. c-riliquent aujoui'd’liui fiustitiitiini de k dette, inrv;dl|ent dans un sens dlanktraliN 
I Ill-Ill. op|.)u3u ei |a'i.jji.iilie]y.nt gnivemcnl atix iult-ivls quits orit lu pretcniiou dc 
r.'p resell ter et de ddfendre. 

On sc dcmundcra pciit'cLre rfe i^ucUc watuiro peuveut el re Ics iiiotil's qui gLiiiiem. 
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Hsis?;a“ sxS'i'ySf. 

n’n 6t^ ulilft ot utoGUblc (,»’nu>: spfeiilafcm-s qiii Co 

^ S d'nTinuvcr fol Us imt vdiussi) hiUTs opdraiious h la baissc aur ks fonds luics. i^c 

udt »n scorol notion ^notgiqno d 

oGeh. surlout Van<l 1« ' . “"os .5 ,ro<.n~t 

iliprosstoi. gonAnlo <ks 7“'^^ ' n 

Il S:. X -iovS intonn^^qn P- an 

iL“nr=l'“Xtar<te abonnfe d^toltequi no ciov^iontpa* 

desd^monstmtions paur piouvei- piaanitc dcs 

nuiounVhui pfnir qxfon nkii pi-ofite pas pour laire toucliCi Uu doi„i 

cniiqtiGs et hi mauvaiso foi des nttuques dont d b agit. 

Xoiol, eu resumd, comment la qucstimi sc pose, , 

conforniement. aux Piotcoolcs du Congn'is do iiolliu U a ^ 

In Couvomnmont TinpOoial 1 ^ ,o„,t b, 

.lonl Vfital ivrivooabloniont .U-«nfei 

meinbres iHipni.seulftnt rcspcctncnicu i. in-itltik avee mission de 

Slnblio t Ul^'L 5X.nbvon- jn^qt-.^ nun ,.™iK.rfion 

dcs civiiiicf,^, allant ^ .,.^nHi7-c Hur k sokU- n'coinui ct couBolide, 

dcnu>]i]d,6tiut pni'cinent ct simpknien „ ' j j ^ sans giu-nntio dc 

„„ iiU itml „ouun*7.™n.t ™’f f X l ls"* nrlitions olTootufos au 

.kp..o.clan. 

trJ[ioi'nrri»'n^bir^i^ls.lmcnl pa,. W.s rovonu. qn'i! .■agi..vl, .Pappliquo.- a )n 
dette, 


Co anul oos «l,lS|;aHo„« 5 pour coni t 

iMil-nito. £'f IfiO.OOO, non- 

diaque uimuc, cii lavtiu . * ii.c+t.r Pnilvlli'^dt'e au lieu d ahsorbssr 

snci^c h Ikinortis.-^emcnt ^ i n'dLvbe idns nuo £1’. l-iO.OOQ, edte 

inisSrL I”'■ 

"■""ssrsv.,,,»-fiiK 

droll, lour unnnili luuk lit aotuollcnont. 

on anmit prof.Ui pmn- «>«> ‘ co, m ot il)- avail tout 

Mals dcs contestations aumicnt pu tiro souk^6cs, un risque mre cuu j 








avaiiifti?c! aissuitn', fortiflev, ct 6tc}v\ni poiir une pkis longuo pdiiodc .a li^^itime 
ijosspssi&n tI6volue fni!i iioi-tours Turcs th t-rllc aminil« impomntc. 

Ccst Twut-isti'o Tins (lea pi'iiicipiutsm^iilcsdo In crniulniiaisoii d ftvtiiv li6 pai' 
ot altacliC forteniciit la pOKaL-asioii tlfi eettc imiiultC h uii title ayimt plus bugue ‘ 
rtuii^C im I'aTTcbmie ubligalbn de p]iorit<S 5 pour cent, C’est viugt-eiiiq aiva 
dc qblb meontestt^o Si I’oprtmtbiv do In con^i^ion iditaii 

pa 9 bt™ie Vu lieu dkiue amdlic. atbn iinulMiate do ii IG0,000 pai an 
oriawiu-l bP^^tbOidin lea poiteui^ semleut Tcatdsi pondan sei.e ars o-ieo^ 
Jnns lo iiiit}, ju-cc! uiio gi'oa^o diiritiultH posaiMe an bout do ec terme^ iandis quo, 
k'l’oijtkli.ion diib ertuvt'v-sion, les p&vtoiivs voieat tba inniiitenaut eettc; [lifltcultfi 
dcaKdiJ ct bseoiu-a de leuia tltrca s'aiudlion^v oui.slnmiuont ,.uM’oftel. dea .chats 

d^ainrsvtissomoivt. O't^U cn soinmo, poni- Faniiuite doiU il f'"‘'I; 

si&siiv^e do (piairitjio et uii aiis, saiis dis<.:uaat{>n posaib»o, an lu-u do £,ci/e aiis 

iViuivi'o do aa;^i,‘ssc et d(5 pi'udonoo aocjoniplic au pintil do tana Ics 
pai mi accord oiiti'c io Gcmvcvnemoiit* b Couseil do In Detto, ct It.n 

avtiiUif'Mise in«!, tlis-lmil mois njiris son awniiiidisscniciit, lui paili ItiftliL, d i.imites 

vues m guidi par ‘l«s iiitdi'cts pen aviniEildcs, vieiit ciitniiicr !ini« Ic [dlis futile dcs 

o!lt’ai..nuc .ui- le fnil tiidm.u <ia(da»ria de lu (Idle, Ics lots Ta’as-^a'y^it l>^ 
laimvt. <tui liii aernii istnekwid diitv poiiv mfimumiu- tmitc 1 tcuvsT ct la pvaeudic. 

‘■™“ du eo.d.,t io oouvovsiou „.d liul lo <l« Ka-™'™ 

aiimtclk' a i'dykei-''do £'t'. ITOptKJO (soil Mrj,00(k.), il eat^oii clTok (lit quo cette aomme 
Um nppliqiiiie l\iiiK]rlissciti(ru(- dc tinjUit.’ sdiip^ A. IhC^U dc In dotto dans tka pi^h- 
DCirtitititJ (I 111 aiJiU liuliiiies [f^ractcmoiit ct qiic voici ■ ^ 

tO.OO» 

Al:ii-t'm‘A .. ■' ' __ .t5,na0 

" ” ; '* ” ■■ " '' .. ■is^oou 

" ” li V, .'. ” - ■’ 

lWi^l)U-(H0il. JtT. iGo.oua).L'ii,noi} 

Us ri-daotc«is dll omiliitl, IKir imo cftoiir Mplioaldo old iiiscvit uu ([Uiitni'me 
onde 111 movlioii si'rie i\ imr imnlosie avec !m Irois pos ss in-doddcnts A. IJ. f-> t 
dc viio uu’cii dolioi's do CCM inlidic! Saties do la Drtlo limnie tonvei tic, il OMstmt ,i 
latr-'orie iks !c>ls 'I'uios.aoid il iiiit iltd Idgitiiiii; do tonir iioraiite. dis oo momcid. Uim 
dll ri-evd do Ditiemln-o 1S81 (ilit Ddirot do Jtoiiliarcm) tmife la dotti- Inlidivitdo ci) 
al^ l«. n.o"^“Vlc^ imvUg^a d, .daas& loiia lea dilloivmlo empnnit., 

■ ntdiii'Srs snivant loiivi rilSiiitis iinlrdt‘llo», o« on vcd.ii il'assimiliitioiis logiiiuoa 
^ocoiniiios II la fed l>av li- Geiivomoinciit ot lea iatdrcsslls. Cos iiualKi^ sraupos 
recovnienl I'Uis lo indi'W sort ]Hti' riipiKirt .i I’intdiiit, no ilifloiniit ehtic ciix qa ail pomt 
do vuo des ftioqiios oil its soraicat admfe ^ liiimSIieior dos aonmics oonsactoea it IMnior- 
Uo. 11011 1. I'his liud, on 1SS5. Iiilorviiit la oaiivorsiiai on plus inaiotomo.it I’liailioatim. 
d^ la di tto, mil out poiii' I'llol do iloama- it oos qiiatio stoupcs dos tifroa sirndwtcs oit 
l 0 Hditr.'iCi e sdiMli'i its, quant it l^iniorlisscincat, so tioi.vaicnt sou oa maiiitcmioa pr 
lenid.i™i..ati.ms do strios .V, li. C. I). Par oxocptioii, aim dri litisscr ana lids 
'Cnros lour oiiiactiur do litres romlioursahics, par fiingos avco des primes plus oil moms 
inmovtimlcs, on los maiidint on dcliora ci. oette imituailion Jen laissaiit subs.stor les 
Itlos d’orl-'Uic cl leiir talilcaii (rimiortisscmcnl, Mnis il olait onlciidu qnils avaiont 
duns I'cnscitililo ties rcvtnins ounoddos lour piairata piMqiortioniiel an oapital qii us 

q'ai'uUa"tueTcs*Br^urra 1, Hi Hi. indiquds all f>o<a;Ct do Monliiufom, out 
cliri'tspuiKlu oxactoi 11 ( 111 1: ot rospnotivoniciit aiix soiies A. P, t, ilinitmcs !IH\ poitcHis 
lors do I’liiiiBoation on 1S85, mi dcliango do lours Jiltosdcs anciois oinjirimts l^tllia do 
La oii'iMiliition, lo IV‘ grimp qili so oomposait do 1 ancioinic l)(!lt(i Gdiu uik.i pour Cont 
ct des lots 'I'liios no iiorinspiindit plus oxaidoTnonl u oti ini"P a apnclii^lu sine D, 
inilsqiio ocllc-ci dlait donnilii on iScfiango do I’auoionno Dotto (icinnalu j pour Cmit 
Lilcnunit II ost it'siiltd dc co svsti'mo qiio I’enscnildB dc In Dcttc 1 iitqnii IJrduiairc. 
Lisdosnivant B-Soml. miqinitro |.i<iiipcs. sVst U-.nii-& idloneuioraoiil remplacdo par los 
qualto sfi'los A, 11, C, 1), plus Ics Icils 'I'liros, ociis-ci iiyani tint qiartio iln I\ grimpo ot 

ktu-niil suivi'c If: liort dc ]it Mk'ie TK ^.-11 r ^ 1 

Poiii' £c ctnirtu'iuor k liL it ride il iinrait done cto iiainrel cri Inisaiiif Ic 
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.10 oticorc ^ .r^ojens _ d- 

oompoiiw ion t H nntaminout piiv no pioviinaiit quo iluno 

iioiAciu*? U *^A>usium-”i 1 lotii1 ct uiuqw^J 

pi'csquo sYiktd infmo higiiEitUif jTt^?rs6viousc ct tomhicn clb 

dctcntcuis mil' w cl nieorc Ic tati (k 

doit ttre Th tilts ct T.l£ionii!iblc£. C A sm' 

"rsbouiiols'ddfoidoiirs dos int'i'-f.fyi;”'™'-,;”^r"L;ail 0 Ti los 

”■■ -s/s.-—qijsnrtt «t» 

^ .n.t^id tnw ivd^^tomi^c contrc touU- | ^ n’lEttcbev (rAccoi'dAV^'co 

niumen^' ll Coiiscil dc ioiistuiduiopb, doiit ^ , tautc pmbahilit^ 

^"''1iul™li’'in prftoat"'" 'f'H *^i?“"nS90 ^ 

nlJl.it la i^nvorsiun ^ do 18*1 ''i,X drporte. isi t 

1 , esl/=vidont quo Vas f- ;;;;^,^„ton do VunivcmiW^ .^-Uu^dos^po.^^ ^,. 

pouviucivl. ctu fii ISOO, cotmuc nvait V^Erdmciil dts 

GouvciMicmciit ^i!st _ fii^aiidei'S luntqiicU k ” fort^c dbxtcutloii ^vik 

mdbatTC clca ,Hii-Lcurs iifuir axoiv dt>im(^ suites iq«i.tinutciii3euieTii 

Syndie^i^ IhiAueicrs 

;riiroZM-o^ ir piuMiont lo 

Mmlios ^,“^^v^,,&ookra«o4cGouviameraoiiU d’nconnl avoo k 

(.louvoruoiiiciiirn visa i,is SH'trti chose 

toutc-s lea parties. friTisuil do b Ik'tto it tjonataittmop ^ ^dresse l& tltinvenu'- 

llicntpour In ‘ ,, i. st-s ‘'‘tSr.ioil .m p™«'>'r 

00 18!t«, lmp‘>«‘r '‘“}lZs-iiniiioos,lllsoutbs, e't diuilcntoiil «eeep^ s. 1 ^ j. 

:i pjCa t-'U d aetc ai'biiiHur' i 

L53-JJ 


u 

dc 3 n^&nibrM Ccmiipi] He. la Dctt*, qu’flii lea conuid^re! comiuo corps constlU^ ou 
coBuiiG individuality's inpr^scntant dcfi numduntii divora. 

II cst ii rcTiinrquer, eii eOetj qnc h Gmistiil dc la J3ette n'a pas pris dl'initiativo 
dans I'ffiiivrc dc 1S90; il a simplcmeut ycoutfi Ics ppopoaitions qiii dUient ftiites 
csoiicurrcininciit par lo Goitv^ncmcnt ct par la groupe financier qui a cntrcprla la 
coiivursicn, et^ stprii-s s’^ntre icndu comptc que aes propositions iie pouvaiout ^tre quo 
favoraliles aux imtyrtsts dont il cst I'dmanation, il 1 cm a acceptdes pour le plus grand 
blon do tons, 

Co qtii a &{6 fait an l&ftO cst done cam me mm suite lieurcusa et un oom pldiriieiit 
da rojuYi-c dc l&Bl, et on ne voit pas on qnai las auteurs de oette tEmire do ISSl, 
c’cst-it-eliro Ic Gouvci'noracnt et Ics Syndicats rcpfdsantjmt les i^orteurs, n’^aumioivt ims 
on lo droit do faira i\ leur tnnvrr ocniKnuno nne retouebe oonsid^rdc i>ar tons commo 
absolumaiit favomljlc k tons les intdi'cssysr 


Nn. 13^ 

Tftc ^f^^rqtlis /if 8n/is&!(rv f<i jS?V IT. White. 

(No. m.) 

(Tolegrapliie.) P. F^m/jn Opre, Nmttfmber il, 1801. 

T IIAVJJ rooois'od your EsoclIenoy^H telegram No. CO of tlm intb instant in 
R^f^anl tn flip nti-iick fin the Council oF AdiniTiistTalion of tbo Ottoman I’ublio Debt at 
Const antlnople, 

I'lic Commil of Toroign llandiiolclijrM bere lies addressed ropmsentations to me on 
\hc subject, 

You slioidd c!m?t'u]]y irnteb t.bc prnceeidinrps En (bis innttor and itfio youv inltnonei' 
to pi'cvunl tbo existing <smstituiion of Ebe CoiiiiEsn liciiig interfered wiiln 

\. iiiivc insfviLoted Ifor irajcstyli? ilnprcM^ntativ'es at Berlin, Vienna, and Roine by 
lelcgi'fqdi In urge tbe CiCveriTTnonts to ivlueb tiioy nm ncsurediteEl to dimet tbeir 
lte]jn‘i>ent;Lt Eves at Constant inop In 1o give tbclr support to fbrr CoiinciL 

No. 14, 


(No. K) 

(1'('legrapink.) l\ Fon-fijfi O^’t'c, iWot-ejnifCf' 21, 1801. 

11' 1e:is Ifcc'en stiungly rcpiiisculnd to me liy tlie Cmiiu-lt of I’onngn ]k>Tid!ioldtT,s 
bci- 4 : tbfd Ibo inlerrsts of ilio rnmign (.Ttalitoi's of Turkey nm Imperilled by an ntbiok 
ivliitdi in being nindc' by frertalii ihlwuis al t.’onslantinople on tlir f'otmnil rif Adinint- 
.si.ration of I lie OU rnnan Ibiblic Held tlioii’, ami by titt<?ni]jts to disturb ihit |iresent^ 
ecnmlitnttoii of Hiat bncly, Ity a'liicb Sio imioli bus lienn dane lo rrstore tbf emtit nl' 
Turlicy, 

I bacif k) insirntd yiair l-iXeelknoy In tin; finYi'iTunciil- to wWuAi ytni are 

m-i-redited lo direet tbi'Ir Itcqu'esotilative at Cnustantinojiti'(o givo bis sti|)]iorl lolbe 
CiilmiofI. 


The .IbErf/KW nf -SVJisticry to yjr. Phlfifts.* 


No. I G. 


Fnff'iifft (}fFf'c tfi Comfdif ttf /'VjjTtjicp iiTmtfhnfthr.t. 

hWeitin OJfict\ Nnvemifer i^U, 181)1. 

I AM dirrrtrd liy ibe Marquift of Hjilislniry to inrarm yem Eba1 bn lias bad iindrr 
bis ecKisitWal.ion your letter of tbu lOtIk mi^taiil ix-spccling Hie rt|tack wbadi is being 
made on tbo Coil noil of tlm flttonirui [bddb- Unlit by ocrUin tliTrnan bondlmldci-s, ruiii 
loH'alo tliai Ills Lordsliip Is in (snmunniraiimi willi llio 1’’rf*uch IlinlFn'^Ky in [,ondon 
and n'i(,li I [or .Majjnsty^ Ainlm?isadf)i’nl- Constantimiptc on Ibo snbjet’f. 

Sir tv, AVliiln jokgiMqdieLl an ibe MMb instant (bat lie eimsidenid it doubtt'lil 
wliether tln‘ Luv Courts at (liustanl luoplc vvonld rMiiHiilnr rtifJiiisnlv(M rompetont in 
I lie Ulatter, 

It is [Ixodlmicy nil I In^ luslrnidod lo wakb Ibe procjs'chngH enrcrully, aud to 

■ .'Ihtt lo Sb li. Miili '1 (hNu I E)j ami iln? ,Mnn|,u 1 i ul IbilfL-riii ( No. 5 h>). 



with tbe 

it for an Inte'tvie^v, 1 
days, but that 1 slio 

(Signed) I' 


t® prevent any inlerforenoe 

,Hli tefercrice to )■«« 
fl Lemdon dnnns X' 
liliin’s a1)senee on any .dtert 




Hir W. IWire (e "■« V ■ 

!So.« 6- Ccmfidcutitd.) 

^Vn-H 

2nd u.nilnst ibc nnimbers o' 

Oetinan Ottoman Govetin 

Ottoman T^ank, ti«d [...jltf I have ( 

case ; Init a" ■^'"L„i,lv 1 be'' to ineloso, 
Hie subject wbo'’l9 himself 

teadhig 1 can obtain il, 

;:};:^SM-ro:ibeoibeeeido, 


;U 'isr'rrs 

a Aleinmandutn de«<i 

iifidentinUj, a ALC ^ moaos* 

trebled in the C 

;opyof a rttakiucnt gi^iuK I 

v.rslh-'.irsrSi'S'; 


wnlmg 

made asainst tl>e Conned 

herea'itb. 


fuctoaure 1 in No 


Ibreatenud aKainst ‘'"j V>e«o! 1’'^ 

Vtgarded ser'eb';*)' , ullegcd i»jll*H“* 

tier tlni connnit^iaUin n'Mineil l^iady 

iWbelnw'B’d auiunda Iradi- 

Ihu lagabtj ol i«o ^ 

, .nenvheva «'»d. nali^ei H) ,, 1 - 

.ttnoil Oblainel 

.nicTsion ol ^1*) neleitale, ind aumiisl 

, not against ^ i, ideiitly 

' y Tl'ti indeed ''''“i "• 1 

.ieVllioeO'snctoc^ 

.WdtoiV [j; „„t Leon sisiiitied W 

conversion, and >*> ' 

I iiiniitbs ago, '•«'■, imn’-'-e 

il. dm 

Diicree iba by llAubi,, 

biclL the iiet>™» 


- ' ■, of riaiv, the 1 

fiirftin^t its meufbr^^ 

— tium sixLcGU ma 
to ivliicb iui luvtu 
srety 

rinn. Tlie artion asams 

Hsedtn-eio illegal lbeiiOUon'.^X 

Umt iVic only Omni u> 
I Consuliiv Couft' ^ 

i{m'l"U.is deed "d.iob '’f ’ “ 
OomSliaa not i.ec .1 p '"‘ 1 ;. ( 

TnrkLHb iiveinbar. «lu> ^.. 

Sir Vldgeir ViiiccuC 'vl. 

Lbo eotivcraimi. 

jVn aiiuunialion 

^iieeifir iiJ^siLniiou i , 
berc fimaunl* In Lius, 

ud 


Uobi and 
protest 

TUo auiy Confl 
iii the 'I'nrkisb 
iletrueltig live i 
tbo Cijn^i-—- 
tbo ^yiidi(i^_t<^! 

conversion i-„ 
the Sjndicttt' 

intitnnpeK^^vt 

tbv!?ntcn ibe nttiqu 
beard isi Ibc 

the pkdCHt, 


4 joined tim t'annmi iw 

,1‘ ibc iimuplninls minnve 

tberetbie, Unit the reason 



la 

is not Ibo Icgnt rc;<lrcsi5 ol' an iiijnstEro done^ lint that it is ititciiilcd to rnfik^.' 
us of the Cousiilar Court!] lor Hiu of disetedUing tbeCoutici] atid hrlngiug about 

the dopreoiation ofTarkiMii credit. 

It liaa beun stated that the principat motive is jjerrioniil liosfllSt)' against Cniltard, 
ilic Rtiglish iiieinljor of the Council; staicnicnt is true io a smalt extent only, and 
serves in reality as a veil for (lie OB'seutitil cntls of Lite uttivek. 

M. de IhidoiiLiJi tins tinig viened ivitli ilisfavour tlie success of the Oouuci] of tJie 
hiblie l)ei>l. ■.vliicli Ijc regjirtls ns an inslitiitLon of Auglo-l’rctieli origin^ mid in hvhEcl) 
i^nglish iiiJluqiice lins alwayii beentlic fiti-Ongosf. 

H[)tacycnri< jigo an alJcTopt ^vas oiade to ct^ange eric of the Artielca of tlie Deurct 
of jMotiharreui l^Hl, nnder whicti the President i$ nltcmutely l^nglisli and rrciicii, and 
to liave a liiird filteniJitiiig President ivlie ahontd be a Gernanii, It was poiiitinl outj 
however^ at-the tiniCf tluit tlie appoiiitnient. ofa third l^i'csident liad been (j-revided for hy 
tlic pecrec, in thn event ef a largo pi'opoTtieii of ttio debt Ijeiiig IraiiftfcTrod from Knglautl 
w PniTiee to another country, a ml tliiit this event Ijiid not occiuioil. 

Aiiolli<ir cause for llie attach on existing financial artaogoincnlH icgnnling t!ic debt 
IS tile intcm;o jealousy^foit by M. do IhidtovilK agalnuL the anthorily and iudiicncc of the 
Otiomaii JJauk. 'J lie iritlinalci relations wliicli have existed and ivhieli eKisi heUvceii IIhe 
Deutsche I'ank aucl tlio Gcrjmrin lilinbaSirty are noturicUH, Many eF those who arif tfie 
niosL fricEidly to Al. de llaJowilx regret that he Kboidd liave allcnvcd himself to appear to 
he the inslriimentof aijy ^pcciitl group of ]|jy conn try inen^ T hiring the last two years tlie 
Dciitsehi' ISank has ceased Lo play any inijiortant. [lai'L in Turkisli finance, elII the larger 
and mortii successful operations Imviug been pei'rorined by tiic Otlnmnu Bank, which has 
practically cm id nded fho eiiiire jinasicial bu.siiicssof iha ^J’nrkish Govcrnuiojih U is now 
held by SL dc Ihiilowitj! that the <Oouuci] of the .Debt is too iiiocii under the influence of 
tlic Ottoman [fank, 

Many wed] (piahrECi] to form nil opinion consider that tlic present threatened action 
forms ]iar|. of a sotilcil scheme of policy the object of whidi ps to render Gorman 
iidfiicnce snprcnio in evety Dejjartmojit of the Turkish GovonnnciU, 'fhe Pitiancial 
Dcpji rim on I is all Host tbo only one in wliioh it has not already aituhicd a predoiiiinant 
position. 

In ilic interesL of JUnglaiul it appears hiijiortaiic to wiliistund the presiiiit attack, 11 
W. tie IhidowitK is allow ed to obtain a success iu the Jirst inatanoe, it is ceil a in that he 
will endeavour to indnon llieHiiUan to iiiodiiy tlie Decree of AlqiihniTcni oit the ground that 
ilns arranges lent of the Turkisli ]Jcbt was imihily fa von ruble to Ioliiik iidd in liiigliiiid, 

TJnit y^rnniiie financial Interests in Gcrmsiny have not hotii injnrod by the nctiou ol 
tiic Coundl is shown by the fuel that M M. i^leichTocder, the authorisiod rcpreacnlativcs 
ol Oci'iuan bidders oi 'fiirkisli IjoiidSj have written to thu Council stating iti strong terms 
Ihcir cfuitidciicQ in the present administriUion and liicir [lisapprova] tif the coiidnci of 
the Germiin DclegaU-^ wlio lias been witii M. do B ado wit k, tbe tictrcL |U‘oijnjlcr td' the 
protest. 

The Councii on the 17lb Novetnlier considered the condiuiE of Al. Gcrlleli^ and 
passed an niiuniiiioiis vote of ccnsiirc <ni biiiu (N'lie ihoinlcrs prcscnl were; the Frcncli, 
Anstriani, and Turkish Delegates, and ihe renrcsciitativo of the Priority Loan.) 

IPj 1&I.H, 


liiclostirc '2 in Afo. KL 
Ahrlfiyr^jidf/wi, 

(Very < lonfidoutiiil.) 

Tlihl matter at ifftiic in tiic Public Dclit Admlnistratien is as follows: 

'['lie dissatisfied tlcrnujii]^ llulian, and ether holdeis of Turkish bonds maintain that, 
as I lie result of Hie deolaratijjns olilaincil fiom ilic Otlomnn Uclcgatoii at the Berlin 
Congress witli ren-ard lo tiio Otiomun liinidlmldcrs, the I'orU: eventually wroLe iho notes 
of the ;jrJ Oetolmi-^ ISHO^ and of the 30th Oelidjor, IWSD. 'flu' latter invited the 
Ott'niinn fj end holders to appoint delegates at O’oiisliintinoplo for a settlement of tlic 
debt iinil the jjaymenl of interest and sinking litnd, wliieli iiogntiations rchiitltod in the 
pecreu of_Alimljjiri-em 13111J (3^>(h Ikeenihcr, lyirtl), by ivliicJi the Ottoman Debt 
13 reg 11 EatoiiL 'I hat by Article 31 ol LhiU Decree the Otloiiiiin CovcrTimeiit andertook to 
nomiimnLcate the Decree tn the Poweirij wlitcli it accordingly dhi, and that in conEicspteiicc 
of liie abeve ilm iamc Decree bears an Interiiatioiial cliLiiacter, and that it faniml 
be mod iJicd^except witli llio eoiiyent of thu Powerfi ntai liic boiidlioldei's. 

'ihry (iiillici tlaLe tliiit by its Article 7 the Decree granta Lo the Council of 


IT 


Adminislration, actinc in icoofd willi ’in 3, and prcsMihca tlm 

conTcreioti of the whole or “t is suWeeted in Enslam!. Eroiicc, Oermany, 

diU'ercnt formelttics *« "J"''! ,,|,|ch Lee the nml'^tion of the iirococds 

Aiistrin, ™d Italy, «nd that by ib Ail ole 0 which see ric "OT'^ ^ f „ 

the concede/ revenne., it in sl.L».litef f f j'"'1 "f thf .Ked dch yet hefovo 

“t“leestbl\io;"cbr“^^ 

for tire aiini of £ T, S-l'Y.'l*’'. e o' ron ftdo nor nmmtii were set iiaidc aa a first ehnrgc 
U will he rememhered that h 1 .500 0«0 per nromni wejese^ ^ ^ 

the conceded 7'’™''“*'X™ S It is <<'>"'« «' "'o 

Bonds raised to pay off tb,. Galata ^ ^ ^ entirely couKccrated 

r,c,s- ti.~ ^ " « sir""’ 

They then ni giio Ihn •’P“ , ot tlre Decree, and that, eonseqirently 

tire Ollonittn CoiisoUdiUed Debt “ V,, foreseen in Avtielo 7, and 

they are not snhjcctcd to he Ji'. ‘ f',, . Priority Doiids, the G'D SOO.tlOO (or 

thus on the fall payiirent in tncntj-toiii ) a in,,,jhohlcrs of the debt fised in Ailielc 3, 
S3li,8fl5h) woiiia 1)C freed and nonld j.o to tire t o rnn,!,, Inat. helwcen Agop 

’They .nainlain that Agr™nrent o he Ihth ^ ” 1 the [mpo’rial 

Pasha, iLn hUnistcr of rinance, re Cow. . the * ,t loL of 

KsifJsr to: oSS It 

reiiioiiliiig from tlrefiaC,3C5/.iinocte«l lo . ts- lOOCOi If redeem annually 

scries A, mid Bic rciuftinuer, B, C, n , r iDSloL. w ixa to gc in expCiiKCJ?* 

difference hclwccn lids I IS.tWtW. - {{'„ mo OOOh would alter sisteen 

Now if there laid been no conversion scUenre t c, 1). na stipulated 

vears (f-fter cslinclioii of lire I'riontns) have geire to senes A. li. i3, i . 

liv Article 12 of Ilic Dccr*^c. _ iy,nilri tn tlip Privileged Debt of 

' 'I’hcrcfiirc, in the fust plaec, an yjars instead of sixteen, and 

l,9't7,Ot)t)(. which ean be [.'‘'li^oLsolidalcd Debt of the enioymenl of the 

‘ix;—« “ .. 

”"”rakXT 4 fS" “ - 14 “ "'iS S- 

Ay B, G, l>> tlio ptjssibiljly 0 \ ^ ' sticuriticsy wbicli would luicdiaanly 

mviiy, Jind thus prevents Bjc big ler vn of fact, if the bondhoUlerR bad not 

reiiidt tVoni ihe iiicrcnse fjJ Intelcs p ill fifth of ibis aum for amting fund, 

old I’riority'iyni, ^ 1 rb-hT ^"*1 lastly these 

I 

kitcrcBt due lo tlic j^nme according lo _ 

TkS'The‘T;:JHy the noeree oselnded from possibility of 

coiivcrsimi. ^ ai srnriivkiftn that coiiverBioiL itiaanuich ua tliiiif 

3. I^iat tlic Coimcll held no iiuthoriiy to sauelion luai cou t, 

inniitlale was to work out Uiat Decree Y'^PowcT3 to whom the Aloiiharrom 

3 'niftfiio coiisoiit was given by 

Dccrt had to he, Mid was actimlly, notitied nadcc Arlicle -1. 

[53-] 


4, Thfit by the illcgni conveision the bondboblcrfl iiTcrc deprived of tbeir kg^l 
TOenefite under tlie Deercuj hb sbuwn above by the figures in tbie Report, 

Perut NovtitibiT 10, lfiOl» 


No. 17. 

The M&rqniji o/ to the Marqmv of SalhbuT ^.-—(Recefrerf NbiYfliifr 30.) 

(No. 186.) 

My Lord, fiortitf, November 27,18&1. 

ON UiD receipt of your Loivlsllip’s tdegmm No. 30 I addresficd a note to tbe 
■presideiit of tlio Council pointing ont the [longer to the foreign creditors caused by 
tlio attacks made by certain pci-sons in Constantinople on the Council of Deb 
endoavouving to disturb the existing cnnstitulion of tliat liody, which had, np to this 
time, proved so useful in restoring tbo credit of tlie Tuiliish Empire, 1 further 
expiTssod the hope that the Jfarquis di Eiidini would scud iiisIructLOna to the Italian 
Eopresentative ut Constantinople to grruit tho Council liis siEpjwrt, 

I Imvo now tho honour to forwani to your Loidsliip transiation of a note wliich 1 
liavc iTcuivcd, in reply, from the Italian Minister for Foreign Afl'nirs, in whieb liis 
Exeelk'itey iiiforius rac that the statements contained in iny notQ liad lieen directly 
confimn^ by tho Jatest reports from the Italian Embassy at Constantinople, and that, 
he would not fail to scueI the necessary instrnctiona. 

liis Excellency adds that Eet Majesty's GoTemment cannot doubt that itiatlie 
wish of the Italijm Government to regard this mattor in conformity with the frientlly 
scutimeuts entertained by them towai’ds Great Britain. 

I havo, &c. 

(Signed) DEEFERIN axd AVA, 


Inelesuro in No. 17. 

The Marqfih di Rudiiii to the Mitrovis of Ditfrerin* 

(Tiujislntion.) ^ ^ 

M. 1 Alnbassadcur, Ronjt, SB, ISOl. 

I HAD tho honour to receive your Exeelleiicy’s notocf t]io23rd instant, in whieh 
yon in formed me of the fear oxpi'esacd to Her MajestyGovomment by the Council 
of Foji^ign Bondholders at the attaeks to which the Coundl of Puldic Debt at Constant 
tinoplc is exposed, otul at the efforts whicli are being made there ivitli the objeet of 
changing tbo constitution of that institution, which haa given so imujli .assistance in 
improving the eiedit of ttjo I’nrkisli Empire, Vour Ivxcellcuey adds that Lord Snll-i> 
bury has expressed tlic wish that, the Goveruinent of flie King should instruct their 
lleprcsi^ntativc at ConstauHuopIo to support the said Commil. 

I have i-eeenlly reccivod dirctd, intcll] genet; from the Royal Ihubassv af Consilan- 
tinoplo Wit h rcgartl to the matters iv^fened to in yout Exeelkney's note, and I shall 
not hill to send (he necessary instructioua. 

Tlie Goveriimmvt of the <iueeit eanuol doubt (hat it is our wish to icgai-d ihe 
matter fn accordance witfj the [Hendly sentiments ^vliidi subsii^t with England, f 
.Khali lie gialeful if your Ivxccllency will comiminieate this to Lord Salisbury! 

ReccivCj 

(Signed) lUTDiNI. 


No. 10. 


Mr. Ph{pp:s to ttje hftn'qui.t uf SvHubttnj,—(lieemd Df'Cmther '*) 

(.No. 13.) ^ 

P. I'V™,',1, 1S91. 

V\ 1 I II relei'euce to your Wdslup ;> tolcgmin on the subject of the Couiieil of llie 
thildie iJebl at Con slant t imply, I iiavo thu honour to report, tlmt iiistr net Ions bave 
alirady \mm flfliit to Hit- Austrian .■VmhEls.sador jii llmt eapitfd U, give t1n' ConneJI his 

siipjjoit. 

1 lun o iu fonnctl Sir \\\ IVliitc. 
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No, 19. 


Tfie ifarn’K of Satisi<‘r!i to Sir !!-<•><*■ 

(No. 07.) foreij* Offtre, Hefsmiv 2, ISSI- 

Goverumeuta. _^-- 


No, 20. 

Si, IF. H'Wlo ia tu of Doc^^tr U.) 

IE 

(No. 403.) Chrtiftflntinopk, 

to transmit here with to your 1 i^centlv been printed and circulated. 

*'w. i. iv urn. 


Inclosui'c in No. 20. 


te intui-tls ioni li .1, l>i4,) 116011®^ 18M' , 

tommsioii lies OhUgal^n-i S nviiit «6 mitiquable, oii ac sen t4t 

II aevait trC* Biiiguliov q«c, si ®ttc »i>eiau™ .iim n«-,aic ne s’csl latte 

anaifii tine pl«s -1’“" et li conatativlion iudOtiinWe ilu’cUft 

devait iiitittnrci' dee avanUiges 'Fti-qtic Oi'llinaive e*' “*'1^'- 

item. mtM partems ilc I'ensem tte l.t eon.atsi™, Cf .Ou J rt 

SS 5 ”.,; »'£™ i 

inl^Sit" .ntelLZ ton/vantvc uouvont tnanitester ®.nmo aoeoatiaagitcint n 

on coi’isiiqacii® j-cst nnssd doituis i)t6s tte iteux atvs, e’estif tli® 

”sc,i. ■!'«« -- “'sr« siti".’ ea* »-“* 

aactenne mti, iiendimfc fnf.,„u du^i'ojot tic octnvMsicm amen® ™ r""' 

(400 fi-.) s’dtint trmivdc par suite »(- te ti 1 .J „|i,relio plu--, on moiiia [laiitUOte, 
iii (ir*:tus du nail-, ks auti^os londd -ija it suiy . . r,, ot lew iiiifluoiem de 

iiXn ^raUis ao passer tin l,po 5 patu- cent. 







jueqa^alors cojnmo uu minimum ffivorablt; ])our Jui^ au type ipoiii cent qu'Il a pu 
appliquer cn <lciix OGcasioiis suns qutj I'opinion pul>Mqvic Tnit twnvc cTccot^if. 

C'est ctujii un point iinpoi^tant d'nvoii' 6tabli iur <lc^ la its qne temt Ic monde pent 
constuter ct qui iont hers du liistiussitm, riieui‘cu)c elfet de Ifi convei'siou nussi Lien petir 
Ic pnblic dcs porteui'a de titres OtLoiuans qiie le Gonveriieineut. 

Si u cola on jomt la eai].statatien non uigtns facile du fait coutmiieji c^c5f>?i-clirc‘ 
du niauvaij ctfet piuduit par la evampa^no dont nous vciions dc parkr ct de h buisse 
des ooui-s qui s en cst t^uivioj i] seni facile d'en tlitw la conclusion qul s'itnpose, ?i aavoir 
quo, nivtnnt I'OJUTTO du Coivseil ilc la Uetto, soit dans sa gestion "dntralc, soit dans la 
conForsion clcs rriO'rit(5ij a etc lieuicuscj ct favornble mix po^rtoui's^ autant Ici critiques 
ot Ics attflques dirigdes cotitrc lui I’ccoimnent sent une c&iivie iiefnstCj in juste ct purlant 
priyudice a la fois an Gonverncmeni et aux peiicurs dc In IJeftc. 

Lo public u^a qu'i faire ht ccmqiaitiisiini; il veit scs fends inontor avee la. sage 
gesifou du Couscil dc In JJetto ct les lieureuscs operations rinaiic[(^rcs I'docnuneni fnitcSj 
il ies voit hiiiasct nvec la campnguo violento ct denude thi bon senu mcneu conii'c lui 
dcptiis pen, 

Cette Inc tic ct double eon^latatioii poui'niit. snlhi'c poui jugtsr ct ti'anchci' la 
question. 11 eii ncssort avec la dernitiic dvideniio ct tliacuii poui voir quo, taiidia que 
Ic Conscil do la Dettect Ics grmipes [jiinucieis qui I’njquiicut uiit liovaiJId ctncaceincnt 
ct nvco iiti auccL's incontcstii dans PinL6L’ct dcs portcui's^ Ics oppesantsj qui nttaqucitt ct 
critiqueutnujourd^bui 1’institution ik la dcttC] travzullent dans iiu sens diauictralcimcnt 
opposd et ptiijudicieiif grav'emeiit aux ijitci'cts qudls out In prf-tcntion de rciJi-csciitci' ot 
dc ddfeudre^ 

On se dumaiidc peuL-Ctre dc qndlc iinLurc peurcul: etre kis motifs qiu gjiiident- Ics 
uumciirs dc cotti; caiiqwiguti, lixcreci' uiie iictiou nuisllile si lui groupc uoinbretis 
d'iiitcrets ct qui uc pi-eritiU'ut pits ii d’autres iiitdrels serait uue ligJte dc conduite si 
jneoinimiiicusihlo que pci^ouno ut Baiu'sut rsidmctti'c. Il cst doiu; dldineuEali'c da 
rtioliciiidicr a qui jicut pioiitcr cette action* ct In rtjehcrclic n'est psis cltETloilCr Jamais 
uudilcui'o £;n;tJ5Sicii nc s'est ]ncscutco d’a]j]>liquL‘r In vEctlEe lusixime: "Cui pTOtlcsf,** 
Or, coniinc lo scut efTct do riujustillaijlo cniuinigm; dont nous nous occujions si 
d'amciier uiic b[ussc geiiciL'iile siit Ics ralcurs Ot tenia ucs* In conclusion s'lnipoife; e’est 
que ceLtu canqiagiie ii':i ctd utile ct piofitablc ipi’mix siiiculntcuis qui rout pievespule 
dsiiis tc hut d'sqjpiivcr {ct ib out miUsisi) lorn's opiiraEions it La bnissc tiur Ics fends 'rtirfj.t, 
Ce u’e^1: lui secret pour pci-iiinmc qu’uuc action duergique ct nudaeieuse pent avoir dc 
teb cJTcts surtoul. qusuul Icii eiivousimices environnsnitcjs y pioitcjit ct quo, ^kiv unc 
(Idjiression gdticralc dci; iuniM:di(b due k ilc tout nutres eausas ct arc eonceruaui quo 
dbiiifLN.is gL’OUjiLS do valcuri^ lo public cat pvddisjKjacu v'oir ks cbpses cn nolii’ ut i't^C 
laisser gagucr par un dqeou ragcnicnt nr [iEiyi cl lenient engondni et poigneuaenmnt 
cnlrotcnu. J'cia ont bicu etd la cruise ct rcifet den inaiucuvrcs suvainnicut comUnteS 
qui ont iiuluit k public a ponsor ipi'il pouvait y avoir diingev on ]>ojfterouillo rtcsvakuis 
OltoiUiiuiiS, On cn n ti'ouvc rdebo Jusque dans quelqiicii jourmtiix dcs plus scrictix et 
dca niioux inforjUFS qujj pen uu ceurant parfob itcs cIidsos dont ils cnEretieTincut- kura 
Icctcni's, cantribueut, sllus Ic vculeir i^nns dontOj a prequiger ruricur ct it outrclenir 
dans dc Icnrs ahcuiuds dca doulcs qui no dcvfiiiuut pas exiater* parce qidiis n‘ont 

:uieu]i foiMleuicut* 

(^jLiiint siu iVmd dc Isi queatiou* qudquc pudrll qidil puisiic puioitrc dc faire dcs 
ddnionstratloiis pour prouvor rdviitcuco, foccaaiou so pi'cseulo Irop uatiirelleiueut 
uujoui'd’liui pour qu’ou u'eu jjrulile pas pour fain* louche l- du deigt^ riiimiitc dcs 
eritiqucA ct la iiijiu'vjibe foi dca attaqucjs dent il s'ligit, 

\'oici, on r<bunie, coniiiicnt la qucitieii s^c pose: 

thi 1881^ coni'uriTidiiicut aux Ikotoeelcs du Cougi‘i'3 de Ecrlin et h. Isi suite dhin 
an“ingeiuenl. iuion'eiiu dinedoment oiili'e lo tlouvorjiement OLtoinan et Ics ddegudsdes 
pui-tcui's de tiLri?sde toufes lea uatieiiallies* lu'iaiigcinciit acccplc par lea doux parties, 
its GoLivei'iieinciit Imperial Ottoniaiij [wir Dccrifl du 20 Dikcnilnx’., 1881, a fai(. abandon 
u scseneaiicieira,portflurs de litres dc bi lk.'(tc IbiLlique, du oortiiins reveuus ddlernunds 
ot dc resaoiLCces spdtsiales dotil I’fitritsV.'it [i-rdvcoabiisincut dcsyiisl an protit dc la Dollc 
Publique- 

L*!U' Ic menu' bcoielj nii Coiiseil Ll'Adiiuiuslui,Uou InEcriuitlnnal, cnriiposi dc 
meinbscs I'oprdscutani respectivement ks ereaiicki^ dc Krauec, d'Anglctcrre^ 
ci’Alloinagiuv db^utiicbc-llongiic, d'llalio, ct de Turquie, a dtd iustitu^^ avec niissiun 
<k! gi'ii'ct' ct <lts rccouv L'ei, uii tcute autoiii-d, Ics rcvciuis ctnict'dea, pour on dblinbiiCL' kss 
prisduits rntio lea [lyants diot(, au picrala ct sniviiiit des formes pncsci'ltcs. 

j/on (cute cut VC k OouYoruemout et les dclegucs des crdancicvs ukvait point ele 
^Stabile aaus dc doidoureux satJ'idces dc la jiart dcs porkurs. Unc ptu'lk ccnsiddtiiblc 
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des crSaoccs, allaait pour In eaWgorie '*® *“S^Xmiu 
S^^dtid, dUiit Mm sail* 

PohtEntioi. rddle d® eo ,**'«• revenii eoncdiU^ P" “ 

moyea a<Ja cncaissfinonts piwUiib pai 

iBlnimo <le 11’°“' e“‘' . . m„ et fi veloir ear 1<» rewnus cniicdit^.' 

dimcilw et icwbewaUcs ptdc.i>i,iee™ I 
"*'‘=bo.e«teeeObliseUen» 5 

l eSZcempen^ent pee 0« 1«, <lete it 

r - imit tnois iinr'&'9 Bo'll aucompliss'Cmcut* futile dcs pritcxlcBs 

dcrintdrfits lieu avonabks. vient foudamcntidemeiit vicke, on akpp^ 

t KHs“Xi.'XT. 1 K«A^ .w. ^e.«». 

"““i£ris?«i. ««»»•<; f?3;i7,r. “ s,rK 

” c -■ ■* *■ 

^ ’ .. H&pOOO 

KnBfmtW - - ■' " (fiolt £1'. 

Lee rddeeteurs J« Ccatmt. per nno ®rreur o! 

neste l» Wnlioa "edries D." par ^ iJ^Detto 'I'urqao e«..vetUe. .1 

ijcrdont do vuc qukn dekora du k^pitime do tunir comptc dt^t ce 

oviatJiit la catdeoric ties lu^s dont d ek _ do Mouliarrcm}* touto la 

Smeat, Lers^du Bderct do F 

dcUfl fut divbdc cu qnatre groupes entru i-x. vjiituEdW on cn vtjrtu d tuiaiiciija- 

tious lo^iqucs rcoonuuEsa i la toie par lo uc diiliSraut outre eux quau 

IZneZtwaioat too® lo aid mo aort pr rapport ^ 1 mtdtdt, ^ 

° r&aa) 






point de vuo ^poqnca ofi \h scmicnt ft fedn^ficior (bs somme.^ cnnsacrdes {I 

l^his tnrtl. en 13B&, intei-vint La convcriion ou, pUia Esxactomoiit, rnnifiMtioin dc La 
ilottc (lui out poiu' cffet ftc doiincr ii qnntiOJ gi-oups des tiLws similaires ah bs 

differences do droits, qniiiit h Ibmoitisficiiicnt, bo trtuvaient maiutenacs pov 

fl6iioiiiinaf ions do sdrU A. B, C, H, Piir eTJCcptiom, afln dc Inisjtcr nus Jyots Tnpj.^ 
lour cftint^tftre do tltres TRjuljoni^aldcs par timge ovec dos i>rimra jjlus on moms 
i 111 rwrf autos, on ks inaintinf. cu dehors do netto unif leaf ion , on laissaiit siTlistater 
IcH t it res (Voricine et Ictir tableau d'amortissrimcivt, il dtnit eutondii (pi ils 

dans I’cnacmlik des revenue fionCtkle^ lenr promtaj proportioimel on capital quilB 


et dea IjtJts Tnrts nc ooritispcuitiii pins cxaei-emciiwM^: qiLun 

nuiaqiic coilc-oi dtait donn^^e cn ^nbavigc (In I'aiicioiinr ^Iictte G6nMe o pom; Cont 
scnleWiit, 11 eat rhxiW^. do cc svat^nio quo l eiisomhk do la Detto 1 iiHpic Onliiiai™, 


diyiatjo suivanl iKicrct on tiuatro ^nvuqies^ s'ost tmuvfio iiltdrieiuTincnt icmplaMkf par 
les quatre a^ika A, 11, C, 1>, pins lea Lois Tnics, ccux-cl nyont fait partio du groupc 

ct dovfliit snivre Ic! soldi do la seno 1), p, 

Pour 80 coiifovmcr ?i la striote 6ximiC*., il amnit dona ata luifureh on laisant Ic 


cktcnnnmVio fid. bite d(>s I'iippaiition d« Cnnini^nuds lo ISfinisti-n das Fiiiaucos 
d’aJoi'K, A^o]> PiiahajTie oi nt ima jiouvoir i'ie3i elian^or nu taxtc da ae Contiitt^ appmuvo 

nnr uii liSdd avaiit q I do II cht ini ri>connailn> e?t clistnitcv roinissiQu faito, 

Pour campensev cettc uon^itribution iinx l^ts T’lno.^ do hoir juirt pKiporlionnclh' 
duns lo h^ndflcc do la f;onveislo]i, il loiiv « dtiS d('d(5gn6 nltdriCmeinent une soniine 
anivuclk d'envifon X T, 0,5110, aotua!lenient alkct^o oncoro a (riincions titm non 


ojmpensci', uVM lo tamps, ac anni ns so pimjr.iurit « n 

com pen sal ion a CM itcnnmic ooinnio boiina £;t snfTuqinlo ])ar las mpr^saii L'inta dcs 
novteurs i\ Constantinoplft at nofnmiiieiit liar renx qiii laprasentont, on pent la dire, la 
njTstiuc uimniDiit/i das (klenteni's da liots Ttuaa, Poppotiition no pitivcuaut qua d ime 
infiuia minority ct na a''6lant mdints aigiinka QU forme <|ua par un soul at 
ddtciitaav. Cost dira il quol i>oiiit aatta oppoait ion cst pen si^rtausa ot oombian olte doit 


si Hauliers (bfonsem^ das lutdrfjts qui lour sont conhtis, 

^ On pent d^aillours so (Iciiimider pav qiidlu abamlicii las ineiicui's da aatto campngne 
prdtciulont th'er d'nn fait resh-cint eainiuc aaliii qui eoueorac las Lois l ures uue 
crilidua ''auCrale autant nne passiomiac coutra touto I’ccuvra do la datk. S’lla avuicnt 
dcs inldi^ts rdeJa dans les clmses 'furqucs^lls dovraiout uuu'ulior iraoconl a^-ac I iiumouBa 
nuikrik dcB porieurs qui, par Icuik repr^Ssoriti'ints autorisiss, suutienncut do tomes loin's 
fow-os IcCojiKcil da Coiis^tantiiioipie, dontik ubnt qu’u I'ceonnaltro ot il loner la gcstion 
iiLissi hoiiomida iiuo bicnfiiisantc. Mais, salon touto prolwibilltti, non seuloniord. cos 
nionoiu’B u'oiit piis (Vintdr^jk ilaus Jos ahoscs Tnrqnos, lutiis, viniscmblablomaiit, ils on 
ont d’'opnosdfi pa]‘ suite do spdoulatioii qu il o.st faeuc do de\iucr+ j ■ . i 

MVllo e 4 st Ibx plication hi plus plausible de ce qiu sosl imsso rtwinuiant a 

Quiml u 111 ptd tent ion que la Consol) rlo la Uette aunLit aul.rtqjass^ sifs dreits an 
eJVectiiaiit Li coDmsioii dcs Prloiit^H au lElK) nc iwuvaionl dtnisouruis ii Uqjpioliatioa 
do LnnivcmlitoabiialnadGs portcurs, LuGuuTaiiicnicnt s’eatcontcntd, on 1890 coinme 
t‘U lESl, do recanuaitro, par rinteiuiddiairc dos Syndioats llnanaiors nustiuck il 
Pudreiisaitj qu'il avail Ibigroniant do la ti6s gimide nuijoritd do ees portaius pour avoir 
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ni suite et foiec 


oac laili T\nr*l 

I*-' memto .l« toii 

coetultar to- 


1 ^ rtiiVxcfes (le pouvoiv iks 

r.,.«*nuw- —■ .. 
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